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Submission Instructions: First 
Spouse Coins and Medals 

Posted on 6/1/2007 


NGC is offering a special label for the First Spouse coin series. 

NGC is offering a special label for the First Spouse Series coins and medals. This 
label is available for both the gold $10 coins and the bronze medal. This label is 
applied automatically, and there is no additional service charge. However, NGC 
requests that you separate First Spouse coins onto their own submission invoice. 
Combining First Spouse coins with other coin types can cause delays in your 
order processing. 

First Spouse coins and medals can be submitted using the Modern Tier. Bulk 
submission services are available for NGC Authorized Dealers submitting either 
coins or medals. NGC is not offering any special designations such as Early 
Releases or First Day of Issue for these coins. 

First Spouse coins should not be sent with Mint packaging. They can be 
sent in Mint capsules, and there is no fee for capsule removal. Packaging 
and capsules are not returned. 

Any questions regarding NGC submission should be directed to Customer 
Service, by e-mail to Service@NGCcoin.com, or by phone at 1-800-NGC-COIN. 
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Hard Times Tokens Now 
Reported in NGC Census 

Posted on 6/1/2007 

The online NGC Census now includes population figures for Hard Times Tokens, 
the popular 19th century series of politically satirical coinage. 

The online NGC Census now includes population figures for Hard Times Tokens. 

The NGC Census is a comprehensive listing of all the coins that NGC has 
certified, detailing the total number certified of each issue along with a breakdown 
by grade. The newly published Census of Hard Times Tokens includes over 2,000 
individual tokens, and is available for free on NGC’s Web site: Hard Times Tokens 
in the NGC Census. 

Hard Times Tokens, dating from 1832 to 1844, comprise a very popular and 
widely collected series of patriotic, satiric, and merchant tokens. Beginning in 
1832, President Andrew Jackson sought to abolish the private Bank of the United 
States, believing it favored the interests of the wealthy. He succeeded in 1837 by 
vetoing the Second Bank, and instead funded state banks which were authorized 
to issue their own currency. The plan failed and hundreds of banks became 
insolvent. An economic crisis ensued, providing diverse source material for these 
tokens. 
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Hard Times Tokens were comprehensively catalogued by New York coin dealer 
Lyman Low at the turn of the century, describing over 180 tokens and defining the 
series. This work was revised by Russell Rulau beginning in the 1980s, and 
renumbered with HT- numbers. NGC uses Rulau’s numbering convention for its 
certification, and organizes the census in ascending order of HT- number. 
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HT-34. The obverse of this token 
shows a donkey surrounded by 
the slogan I FOLLOW IN THE 
STEPS OF MY ILLUSTRIOUS 
PREDECESSOR, a reference to 
President Martin Van Buren who 
pledged to continue Jackson’s 
contested fiscal policy. 

Click to enlarge 
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The reverse shows a tortoise who 
ambles away with an empty chest 
on its back, labeled 
SUBTREASURY. 

Click to enlarge 


Most pieces in the series are roughly the size of large cents, and struck in 
copper or brass. Many pieces include strong satiric imagery, including the 
portrayal of Jackson as a boar and a donkey. Other pieces have a 
decidedly more numismatic bent, such as Feuchtwanger Coinage. Dr. 
Lewis Feuchtwanger’s alloy of copper, nickel, zinc, and tin was proposed 
as a low-cost alternative to the copper composition used for making large 
cents. A number of experimental one cent pieces were struck and entered 
into commerce. They appear in the Hard Times Tokens census by their 
catalog number HT-268. NGC also designates die varieties for 
Feuchtwanger Cents. 
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HT-71. President Jackson 
emerges from an empty chest, 
representing the treasury, which 
he appears to have plundered. 
The legend I TAKE THE 
RESPONSIBILITY clearly blames 
the President. 

Click to enlarge 


The reverse again mocks Jackson 
who was given an honorary law 
degree — the LL.D. shown on the 
donkey’s side. VETO refers to his 
stand against legislation for the 
Second Bank, which some 
opponents believed overstepped 
his constitutional authority. 

Click to enlarge 


NGC began its certification service for medals and tokens five years ago. Tokens 
and medals are graded at regular tier rates, but should be submitted separately 
from coins. A list of Tokens and Medals eligible for NGC Certification is available 

on our Web site: Tokens and Medals Certification from NGC. Questions regarding 
the NGC Census or medals and token grading can be directed to NGC Customer 
Service by phone at 1-800-NGC-CQIN or by e-mail at Service@NGCcoin. 
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New Article Series: Presidential 
Dollar Error Coins 


Posted on 6/1/2007 

Due to considerable interest levels, NGC will now be reporting regularly on the 
various Presidential Dollar errors submitted for certification. Check out the first 
articles inside. 

Because of the considerable interest in Presidential Dollar Error coins, NGC is 
now reporting on the various errors submitted for certification. An article for each 
issue in the series describes the errors that we have seen and details how they 
are catalogued on the NGC certification label. Articles will be updated to include 
new “discoveries,” and new articles will be added as new coins are released. This 
resource is available for free at NGCcoin.com. See the links below for the first 
articles in this new series: 

Presidential $1 Error Coins: George Washington 
Presidential $1 Error Coins: John Adams 
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NGC Postage Rate Change 


Posted on 6/1/2007 


NGC announces new postage rates for return shipping via registered mail. 

NGC announces new postage rates for return shipping via registered mail. 

The NGC online submission forms for Collectors Society and ANA members 
automatically calculate shipping charges and have been updated to reflect these 
changes. 

If you are using hardcopy submission forms, please use the following rates if your 
submission forms are not current. Questions may be directed to NGC Customer 
Service by phone at 1-800-NGC-COIN or by e-mail at Service@NGCcoin. 

Return Postage/Handling (Registered Mail Only) 


1 to 3 Coins .... 

....4.95 

4 to 6 Coins .... 

.... 7.50 

7 to 9 Coins .... 

.... 9.00 

10 to 14 Coins 

.... 10.95 

15 to 19 Coins 

.... 13.95 

20 to 24 Coins 

.... 16.95 

25 to 29 Coins 

.... 18.95 

30 to 34 Coins 

....22.95 

35 to 39 Coins 

....25.95 

40 to 44 Coins 

.... 28.95 

45 to 49 Coins 

.... 32.95 

50 to 54 Coins 

.... 35.00 


Insurance Coverage (Registered Mail Only) 

UP to 100.10.15 











100.01 to 

500.00 . 

... 11.25 

500.01 to 

1,000.00 . 

... 12.35 

1,000.01 to 2 

!,000.00 . 

... 13.45 

2,000.01 to 2 

1,000.00 . 

... 14.55 

3,000.01 to A 

-,000.00 . 

... 15.65 

4,000.01 to £ 

i,000.00 . 

... 16.75 

5,000.01 to e 

1,000.00 . 

... 17.85 

6,000.01 to 7 

',000.00 . 

... 18.95 

7,000.01 to 2 

1,000.00 . 

... 20.05 

8,000.01 to E 

1,000.00 . 

... 21.15 

9,000.01 to 10,000.00 . 

... 22.25 

10,000.01 

to 

15,000.00 ... 

... 27.75 

15,000.01 

to 

20,000.00 ... 

... 33.25 

20,000.01 

to 

25,000.00 ... 

... 38.75 

25,000.01 

to 

30,000.00 ... 

... 44.25 

30,000.01 

to 

35,000.00 ... 

... 49.75 

35,000.01 

to 

40,000.00 ... 

... 55.25 

40,000.01 

to 

45,000.00 ... 

... 60.75 

45,000.01 

to 

50,000.00 ... 

... 66.25 

50,000.01 

to 

55,000.00 ... 

... 71.75 

55,000.01 

to 

60,000.00 ... 

... 77.25 

60,000.01 

to 

65,000.00 ... 

... 82.75 

65,000.01 

to 

70,000.00 ... 

... 88.25 

70,000.01 

to 

75,000.00 ... 

... 93.75 

75,000.01 

to 

80,000.00 ... 

... 99.25 

80,000.01 

to 

85,000.00 ... 

.. 104.75 

85,000.01 

to 

90,000.00 ... 

.. 110.25 

90,000.01 

to 

95,000.00 ... 

.. 115.75 

95,000.01 

to 

100,000.00 , 

.. 121.25 
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Little Rock Nine 
Commemorative 

Posted on 6/1/2007 

Three factors make or break a commemorative coin — subject matter, design, 
and rarity. Sadly, the Little Rock Nine commemorative drops the ball in all three 
areas, as Jay Turner demonstrates. 

Three factors make or break a commemorative coin as a collectible — subject 
matter, design, and rarity. It is very rare that any commemorative is desirable in all 
three areas. Those that are become almost instantaneous successes. The Little 
Rock Nine commemorative, however, will sadly not be revered in any of the three 
areas. 

It has been fifty years since the famous event when nine African American 
students entered Little Rock Central High School and became the first to 
desegregate the all-white student body. This event took place with the landmark 
Supreme Court decision, Brown v. Board of Education, in which an earlier ruling 
establishing separate schools for black and white students was deemed inherently 
unconstitutional. Arkansas had begun preparations for the desegregation of the 
schools and to make the transition as smooth as possible, they wanted to begin 
with the Central High School in Little Rock. Nine students were chosen from the 
black school to begin the desegregation. The students were chosen based on 
their academic performance and attendance records. 
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As school was to start on September 2nd, the governor of 
Arkansas, Orval Faubus, called for the state National Guard to 
join protesting segregationists in surrounding Little Rock 
Central High School to prevent the black students from 
entering. The Little Rock Nine students would be barred from 
entry until a federal judge issued an injunction against the use 
of the National Guard and they were finally withdrawn on 
September 20th. On the 23rd, when the school was to resume 
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after the weekend, the school was again surrounded by 
protesters attempting to prevent the students from entering, but 
this time the Little Rock police were there to keep order. The 
students entered the school quietly through a side door but 
once the protestors learned of this, they erupted in anger. The 
police, clearly outnumbered by the mob of protesters, removed 
the students from school to avoid a riot. It wouldn’t be until 
September 25th, and after an order from President Eisenhower, 
that 1,000 members of the 101st Airborne Division would escort 
and protect the nine students as they entered the school to 
attend class. 

The importance of the Little Rock Nine was not just felt in Little Rock but 
worldwide. As these events took place, the media was there filming and reporting. 
Americans outside the South watched thousands of people stop nine students 
from entering a class and got a bitter taste of the hate that existed. Europeans 
witnessed the intolerance found in America. Russians and other communist 
countries used this as a tool to exhibit the flaws and intolerance of the American 
system. Yet, through it all, nine students went to school with dignity and in 1958, 
the first of many African Americans graduated from Little Rock Central High 
School . 

The Little Rock Nine and the desegregation of schools is an important part of 
American history and certainly worthy of commemoration. Yet in terms of coin 
collecting, it is not a popular subject. While this was a tremendous 
accomplishment during the civil rights movement, it is also a point of shame and 
regret for many Americans. It is not a proud moment for Americans to remember 
— 1,000 Airborne infantry had to be deployed to keep the nine students from 
being harmed, or worse, by an angry crowd when all they wanted to do was 
attend school. 

Aside from the subject matter, the design of the coin is considered very poor by 
many. The challenge is how to depict a subject of this magnitude. The design 
chosen, nine sets of feet walking with a butt of a gun in view, is not an appealing 
artistic feature to many. The reverse depicts the Little Rock Central High School 
building. The design barely does the event justice. Design concepts that included 
symbols of education, justice, law, liberty, and learning were rejected, but one 
wonders how the use of a different design might have impacted (if at all) the 
reception given these commemoratives. 

Finally, regarding the scarcity of the coin, while it is a limited mintage, it does not 
appear that it will be at all rare. Since the modern coin market is so hot, very few 
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coins are not being scooped up by collectors and dealers. Currently a little less 
than 90,000 of the 500,000 coins have been sold. At least another 50,000 will be 
included in Legacy sets. The numbers seem low; however, the coins have only 
recently been released. While the coins could possibly still be low mintage due to 
low demand, at current levels it seems unlikely, especially with at least six more 
months of sales to come. 

The Little Rock Nine School Desegregation commemorative may not be desirable 
to some based on its design and subject matter. However, it is representative of 
an important and poignant time in U.S. history and that is why it is this month’s 
Modern Coin of the Month. 
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No Such Thing as a “Junk” Coin 

Posted on 6/1/2007 

Skip Fazzari discusses how to closely examine a coin, and the rewards that come 
from doing so. 

Skip Fazzari, NCS Authenticator and Senior Conservator 
Learn Something from Every Coin You Examine 

While professional graders and coin dealers tend to look at coins for their overall 
eye appeal and attractiveness, many others take a different approach. I have 
always examined coins closely for their details and flaws. This approach was put 
to good use when I began to authenticate coins as a profession. I taught myself to 
be “detail-oriented” and believe anyone can be self-taught to do this in much less 
time than it takes to learn the nuances of eye appeal. 

As soon as you put this column down, get a hand lens out and examine some of 
your coins. There is no such thing as a “junk” coin or “common pocket change.” 
Treat every coin as if you are trying to authenticate it. You will learn something 
from every coin you examine because most of the characteristics you will see can 
also be found on the “best” coins in your collection. Over time, depending on the 
number of coins you examine, you will really learn what genuine coins should look 
like. If you are able to do this exercise using a stereo microscope, as is done in 
the ANA Authentication course, you will become more attuned to a coin’s details 
than most collectors. An added benefit to this type of training is the ability to 
identify many of the characteristics you will see on coins later when you only have 
access to a hand lens. The glossary in the Official ANA Grading Guide to United 
States coins will be helpful to identify any of the terms I use here to describe a 
coin. 
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As you look at a coin, break it down into its component parts so that you can fully 
focus on what you see. Is the shape of the coin correct? Is its lettering and design 
artful and uniform? Is its color as expected? The experience you gain will play an 












important role in the future. A golden color square Lincoln cent would raise some 
eyebrows here in the United States, yet many people from a foreign country would 
have no idea that the coin was unusual in any way. Many of us may be in the 
same predicament when it comes to viewing foreign or ancient coins. In coin 
authentication, there are exceptions to almost every rule. That is one reason why 
it’s so important to know what a genuine coin should look like. This “look” may 
change from country to country and for different time periods or coin type. In 
future columns, we’ll examine some of the detailed characteristics you can expect 
to find on the coins you examine. 

Now let’s take a more detailed look at the coin you have chosen. Examine its 
fields. Are they smooth? Do you find any evidence of metal flow at the edges of 
the letters, denticals, and relief of the coin? Do the fields appear rough, granular, 
or crystalline? Are there any depressions, craters, or microscopic holes in the 
surface? Do you see any odd shape lumps either in the field or next to the relief 
areas? Can you find any lines from polishing the die or planchet? 

Don’t forget to examine the coin’s rim and edge. Is there a 
raised seam or any lumps of metal around the edge? Has 
the edge been filed? Is the edge smooth, lettered, or 
reeded? Are the edge letters uniform? Is the edge reeding 
uniform? So you see, the list of details you can find on coins 
goes on and on. These detailed characteristics can then be 
used to make a case for a coin’s authenticity. 

Incidentally, just this week while looking for doubled edge 
lettering on the new dollars, I found several coins with a 
major difference INSIDE the letter punches. Some coins 
have slightly raised rounded letters (at the base) within the punch. At the moment, 
more study is needed to see if these coins will raise any interest, but the point I 
wish to make here is that I discovered something I was not even looking for by 
making a close examination of a common coin in circulation. 

This article previously featured in Numismatic News. 
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Early Type Extremely Active 


Posted on 6/1/2007 


Numismedia explores the high sales levels of Early Type coins and how it is 
affecting a mixed market. 

A guest article from NumisMedia 

Early Type coins have been easy sellers for a few years now. If the coins are 
pleasant for the grade with no distractions, buyers are eager to acquire them. We 
have been monitoring and continually adjusting the FMV for the Flowing Hair 
Halves and still feel like they may be underpriced based on continued dealer 
demand. With every new transaction reported, buyers have again paid a premium 
over previous FMV levels. An especially popular date is the 1794 Flowing Hair 
Half. This coin has jumped in value many times in the last year or so. There have 
been just over 600 coins certified in all grades by NGC and PCGS with the 
majority being circulated. When Mint State coins are located, sales figures sharply 
increase. We compared the FMV for the 1794 since January of 2006. Below is a 
list of grades and prices. 


1794 Half January 2006 June 2007 


Very Good 8 $3,330 $7,980 

Fine 12 $4,440 $18,130 

Very Fine 20 $9,560 $26,880 

Extra Fine 40 $21,880 $40,630 


It is no wonder there are so many buyers with these results (above), advancing 
from two to three times the FMV of early 2006. Do you know why collectors will 
pay premiums for problem-free coins? If they do not buy the coin when presented 
to them by their dealer, the next buyer certainly will. Once you pass an 
opportunity, it may be some time before another comes along. These coins are 
rare and the demand is considerable. Even at the recent Long Beach Show we 
saw a lovely Fine specimen wholesale well above current dealer trading levels. 
These coins are not a dime a dozen and astute collectors are well aware of their 




rarity. 


Not all coins are created equal, nor is the demand for them. The market for 
common date coins with high census numbers is quite soft at this time. There is a 
large availability of Morgan and Peace Dollars in MS 65 floating among the dealer 
community at coin shows. The FMV has retreated to levels we have not seen in a 
few years. It sure makes you wonder how much farther they can fall and when will 
be the time to jump in and take advantage of lower FMV levels. Early last year, 
these MS 65 Dollars were well over $225 and now they are below $150. At 
today’s levels, Dollars are easier to sell to other dealers than they are to 
collectors. In this kind of market, most collectors tend to wait until there is an 
upturn before they start buying. Of course, at that moment, collectors will start 
chasing a rising market and are usually about 5-10% behind in what they are 
willing to pay. This is why most astute dealers and collectors feel it is better to buy 
coins in a down market than in a rising one. 

Trading activity for the Modern Bullion coins continues to plague the market for 
earlier gold coins. The amount of money being spent on modern issues is 
phenomenal and has reduced activity for truly collectable early gold. The 
premiums for common $10 and $20 Liberties and Saints are at an all-time low. 
When you realize that you can purchase U.S. Gold coins from the 1900s at 
premiums so close to their bullion value, it makes one wonder what collectors are 
thinking when they buy the modern issues at well over bullion because they grade 
MS 69. The mint makes sure that these modern issues are not rare in high grade 
because they are all high-grade. If you compare the census reports of today’s 
gold coins against those of yesteryear, you will see the vast difference in 
quantities certified. Those collectors buying the older U.S. Gold coins will be 
thankful they did in years to come when the premiums climb back to appropriate 
levels. What makes this even more interesting is the fact that dealers will typically 
pay the same amount of money for a certified $50 Gold Buffalo in MS 68 or lower 
that they would for an original raw coin. This is not the case for earlier gold coins 
because the spread from MS 65 to MS 68 can be astronomical. This is true even 
for the most common of early gold coins. 

Many analysts feel the metals will move higher now that many European Banks 
have announced a moratorium on selling gold reserves. If this is the case then the 
market for all gold could certainly rise and the collectors who purchase early U.S. 
Gold at today’s minimal premiums will undoubtedly be rewarded for their astute 
purchases. Whenever there is an anomaly in a market, you need to understand 
why it is taking place. The simplest reason for the low premiums in early U.S. 

Gold is the fact that the Mint is spending millions of dollars promoting the modern 



issues, thus making millions of dollars while coin dealers try to take advantage of 
this active market. At the same time, the Mint is not spending millions of dollars on 
promoting early U.S. Gold because they do not have any to sell. Of course, 
dealers could spend the same millions of dollars that the Mint will spend on 
promoting earlier U.S. Gold, but this money would come directly out of their 
pockets and is a fixed cost. The money spent by the Mint is allocated by their 
budget and does not come out of their pockets. It is an offset against sales of 
newly minted coins that have built-in profits. Coin dealers do not have the luxury 
of built-in profits like those of the Mint. This is akin to going to Las Vegas and 
trying to win all their money; they will just bet more until you run out. Coin dealers 
are trying to compete with the Mint on these modern issues and very few will 
actually do so in the end. 

Dealers have become spoiled by the strength of the market for the last several 
years. Now that we have a mixed market with some weakness exposed, some 
attitudes are more negative than optimistic. Yet we view the market with a much 
more positive outlook. We see hundreds and thousands of coins sell on a regular 
basis. Through dealer-to-dealer transactions or retail sales, there is always 
something going on. For the most part, the coins that are being discounted are the 
ones dealers have had in inventory for a long time and the quantities available are 
substantial. The first few dealers selling this material are the most successful 
because they have more money and less stagnant coins to sell. The discounted 
prices force additional lower prices for this unwanted material. However, we have 
noticed a change in the buying habits of several dealers of late. Many key date 
coins have risen over the last few years to the point where it appeared there could 
be some profit taking. This has occurred somewhat during the first part of 2007. 
One coin that seemed to slow down was the 1909 S VDB Lincoln Cent. 
Nonetheless, over the last couple of weeks, this issue has risen again. All grades 
are in demand and the circulated grades are wanted in quantities. We feel this is a 
positive barometer for the market in general. If other key date coins begin to 
move, it could be an indication that another group of new collectors has advanced 
from the novice ranks. 

This article is a guest article written by: 


El 


misMedia 


MEMBER BENEFITS • NEWS 
• PRICE GUIDES • AUCTIONS 
The Dealer Trading Network WWW.nUnfllSnfiedia.COm 


The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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Border Incidents, Part One 


Posted on 6/1/2007 


David Lange delves into the history behind the many different border designs that 
have appeared in American coinage. 



The earliest coins of ancient times had extremely simple designs, 
typically featuring only a central device of some kind and no 
lettering or border treatment. Inscriptions came a bit later, and the 
use of some sort of border design was not employed until it was 
discovered that gold and silver coins lacking such a feature were 
subject to clipping or shaving of the precious metal from the coins’ 
peripheries. The border on a coin thus served as a warning 
device to anyone receiving it to look for signs that the coin had been reduced 
through such fraud. With the introduction in the 16th century of milled, or machine- 
made coinage, minters applied additional designs to the edges of their coins as an 
even more effective safeguard against clipping and shaving. Border treatments in 
a variety of styles continue to be used to the present day, but, since the advent of 
edge devices, coin border design has been more a matter of choice than 
necessity. 


Most coins of America’s colonial period featured denticulated, or toothed, borders. 
These were the simplest element to apply to a coin die, as the engraver (or, more 
likely, his assistant) could use a wedge-shaped puncheon to work his way around 
the entire periphery of the die until a circle was completed. If a gap remained upon 
completing the circle, he had the choice of either overlapping two denticles with 
his puncheon or simply leaving a small void. It would scarcely be noticed by those 
handling the coins in circulation, though it would certainly draw the attention of 
keen-eyed numismatists generations later. 


Such borders did serve a utilitarian purpose, though it had nothing to do with 
security. Even then, it was considered desirable for coins to have a slightly raised 
border to facilitate stacking. This was more of an issue with precious metal coins, 
but it’s conceivable that coppers also were stacked from time to time for counting 





purposes. It’s doubtful that the coins and tokens of the colonial and early republic 
years were ever run through a milling machine to compress their edges and raise 
a border, but this became standard practice upon the opening of the United States 
Mint in 1792. By raising, or “upsetting,” the edge in a milling machine, the metal 
moved more easily in filling the border design. Even then, the resulting border was 
quite shallow, with the consequence that most uncirculated USA coins struck 
before the 1830s have signs of friction or rubbing on the higher points of their 
central devices. 

Denticulated borders were the norm for United States gold and silver coins for the 
next 40 years, but the copper issues showed a greater variation in style. The 
cents and half cents of 1793 have borders comprised of a circle of separated 
beads inset from the coins’ edges. They show subtly raised rims as the result of 
compression during the edge lettering operation that preceded the actual striking 
of the coins by obverse and reverse dies. 

The cents of 1794 display toothed borders, these denticles typically being wedge- 
shaped, like little slices of pie with rounded tips that point toward the coins’ 
centers. In most instances, these denticles are fairly short, the engraver having 
punched them near the die’s edge. Some dies, however, reveal very long and 
deeply impressed denticles, and the coins from these dies typically resisted wear 
more effectively. Easily the most interesting border seen on 1794 cents is found 
on the reverse die employed to strike Sheldon variety 48. The original border was 
comprised of 94 tiny stars arranged in a circle. Before any pieces were struck, 
however, a conventional border of deep denticles was applied over the stars, most 
of which still remain visible between or underlying the denticles on S-48 cents. 

Beginning in 1795, the denticles lost their wedge shape and have parallel sides 
with rounded tips. This change was made to the silver coinage beginning in 1796, 
while all of the gold issues from their inception in 1795 have the newer style 
denticles with parallel sides. As with so many features of our early coinage, the 
reason for this change was not documented, but knowing that coin dies typically 
erode from their peripheries inward suggests that parallel denticles were less 
likely to reveal such erosion. 

While the earliest dies of the U. S. Mint were likely prepared using puncheons that 
featured just a single denticle, researchers have suggested that gang puncheons 
were later prepared for the placement of multiple denticles in a single blow of the 
engraver’s hammer. Of course, dies of different diameters would require separate 
gang puncheons, as the arcs would be of different radii. 


Since so many United States coins produced during the Mint’s 40 years of open 



collar coining were struck slightly off-center or from misaligned dies, it appears to 
have been the engraver’s practice of applying fairly long denticles so that at least 
some part of the border would still appear on such irregular coins. The need for 
long denticles was eliminated when the close collar was adopted in stages during 
the 1820s-30s, as this held the planchets firmly in place. So long as the collar was 
properly aligned by the die-setter, the resulting coins would have distinct, well- 
raised rims and borders of uniform appearance. 

David W. Lange's column, “USA Coin Album,” appears monthly in Numismatist, 
the official publication of the American Numismatic Association. 
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Bowers and Merena to Offer 
Wide Variety of Numismatic 
Rarities for Auction During 
Baltimore Coin and Currency 
Convention 

Posted on 6/1/2007 

Bowers and Merena Auctions will act as Official Auctioneer at the Baltimore Coin 
and Currency Convention, June 28-29, 2007. More than 2,200 lots will be open for 
bidding, including the only known Proof 68 Ultra Cameo Seated Dollar! 

Catalog Includes Only Known Proof 68 Seated Dollar Awarded the Ultra 
Cameo Designation 


Bowers and Merena Auctions will act as Official Auctioneer at the Baltimore Coin 
and Currency Convention on June 28 and 29, 2007, at the Baltimore Convention 
Center. More than 2,200 lots will be auctioned over three sessions in what 
promises to be one of the premier events in the numismatic world. The June 
auction is the second of three official auctions that Bowers and Merena will 
present at the Baltimore Coin and Currency Conventions in 2007, with the next 
scheduled for November. 


BLANCHARD 

AMERICA'S RARE COIN & 
PRECIOUS METALS FIRM® 


Benefit from 
the expertise of 
John Albanese , 
one of America's 
leading 
professional 
numismatists. 



“The Baltimore auctions are the definitive events of the year for Bowers and 
Merena,” said President Steve Deeds. “And the June auction will certainly be one 
of the most memorable of 2007 for everyone who participates.” Bowers and 
Merena has been accepting consignments for this auction for several months and 
is pleased to present some of the most exciting rarities of the year. “As the official 








auctioneer of the prestigious Baltimore conventions, we are afforded unparalleled 
access to the finest numismatic examples from any given denomination,” Deeds 
continued. “Consignors recognize that their rare coins and currency will be viewed 
by an impressive segment of the numismatic public.” 


click to 
enlarge 


Ron Gillio — Numismatic Acquisition Coordinator 
for Bowers and Merena and internationally known 
numismatic dealer, auctioneer, and author — is 
especially impressed by the pieces that are 
available at Baltimore in June: “Bowers and 
Merena has really pushed the limits in terms of 
both originality and quality with this auction.” 

Among the most exciting lots being offered is an 
1873 Seated Dollar graded an astonishing Proof 
68 Ultra Cameo by NGC. Gillio noted, “The rarity 
of this coin is truly spectacular — this is the only 
known Proof 68 Seated Dollar, regardless of 

date, to be awarded the Ultra Cameo moniker, and is one of just seven in this 
numeric designation for the entire series.” 
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“Gold specialists will be enamored with this catalog,” added Matthew Jones, 
Senior Cataloguer for Bowers and Merena. “There will be a non-stop presentation 
of esteemed rarities, beginning with an 1802/1 Quarter Eagle in NGC MS 62, one 
of perhaps 90 to 120 representatives extant of the variety in a very challenging 
grade.” Also notable is a popular 1911 -D Indian Two-and-a-Half graded MS 64 by 
NGC and an 1872-CC Liberty $5 piece in AU 58, an issue for which the NGC 
Census lists a mere handful in the Mint State numeric designations. 


These pieces and the entire Bowers and Merena Official Baltimore Auction virtual 
catalog can be viewed online at www.bowersandmerena.com, or a printed catalog 
can be requested by calling 800.458.4646. 


For more information about Bowers and Merena and the June 2007 Official 
Auction of the Baltimore Coin and Currency Convention, contact Bowers and 






Merena toll free at 800.458.4646. For media inquiries, please call President 
Steve Deeds. Complete prices realized for all past auctions are available at 

www.bowersandmerena.com. 


This is a guest article. The thoughts and opinions in this piece are those of their 
author and are not necessarily the thoughts of the Certified Collectibles Group. 


Articles List 



NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIATION 


PNG 


MA •SHOPS pKaw 

Collector Online Mall 


SIXBID.COM 


View All > 


O <§©© 




44NCS mPMG mCGC mccs SASG ms&- 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


§§ United States 





Sign In 


oaNGC 


® 


Join NGC 


out Coin Grading NCS Conservation Submit News Resources 


NGC Grading On-Site at the 
Baltimore Coin and Currency 
Convention in June 


Posted on 6/1/2007 

NGC will offer on-site grading and encapsulating at the Baltimore Coin and 
Currency Convention at tables 1304-1307 on Friday, June 29th. 

NGC will offer on-site grading and encapsulating at the Baltimore Coin and 
Currency Convention in Baltimore, MD on Friday, June 29th. Please check with 
NGC show representatives for submission cut-off times. NGC will be at tables 
1304-1307. Please read below for complete details on the services offered during 
the show: 


Gold Special $50 per coin 

Gold coins valued $1,500 and under (5 coin minimum). 

Value Walkthrough $65 per coin 

Coins valued $1,500 and under. 

Walkthrough $100 per coin 

Coins valued $1,501 to $100,000. 

Coins are graded in lots on a first-come, first-serve basis. Please check with 
NGC representatives when your lot is ready. Most coins are returned within 
24 to 48 hours. 

Special Note: Due to the special handling required, NGC will not accept 
submissions of the following coins at this show for on-site grading or 
regular service submissions to be returned to the NGC offices: 

Presidential Dollars, 20th Anniversary Eagles, Early Releases, U.S. 
Mint Coin Covers 

These submissions must be sent to the NGC offices in Sarasota, FL by the 





submitter. 


Other on-site services offered: 


Expedite Walkthrough $150 per coin 

Guaranteed 4-hour turnaround, coins valued $100,000 and under. 
Coins are returned within four hours or regular show pricing applies. 

High-Value Walkthrough $200 per coin 

4-hour turnaround, coins valued $100,001 to $500,000. 

Unlimited Value Walkthrough $500 per coin 

4-hour turnaround, coins valued above $500,000. 
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